MULTIPURPOSE NOTE AND SECU RITY AGREEME NT 



icmtvjtt; "I", 'Wfl' »|>3 "My" Mum E*ch Bwrow** fla'nw Jointly *fKl Ewafdlly 



LMrtfl Tbo Droam-lrttl»par«kin1 Lfutng For Seniors, Inc. 

1226 fVouth" WK3ow Avenoa 
Cootrovilla, TN 38S0B 



i-inde/; "You" and "Ywji" Ma*ri& Tha l>tiwl*r, Ui &jcco>swi ond AtsSann 



3ohk of Putnam County 

1(W> South Jefterwn A vs. 
Ctjokouito, TN 3B601 
[9311-526-6441 



G8W 



1426 



Octobe-r 26, 20 10 



July 25, 201 1 



S731.000.0P 



Dollar) I.', 8731,000.00 



NOTE: For value received,! primuw lo pjy to you, or any other bolder, al Ibe addrttl above, the fyincipal jum of; 

floyon Hundred Tlilrlv Qu o Thousand and 00/100 

intccRicr with interest at tic ran of Literal as provided below. 

Qao^t Advance! 1 will receive all nf ihis principal sum at one lime. No additional advances will be nude under tills Note. 

£3 Multiple Advance: The principal sura shown abuvt is Ihc minimum anioUDt flf principal 1 can borrow under ihis Nnic. Punjre principal advances ere 
Contemplated. 

El Conditions: The conditions for future advances are 

BASED DM THE DOCUMENTS EXECUTED ALONG HEREWITH 



□ Open-End Cretlll.' Ycu and I apree that ! mjy borrow up til the maximum amount Of principal more lhan one time, TflLi Option is subject 
lo all other Limdliiare and cijiires no later Ulan 



] Closed-End Credit: Von and ! agree that 1 rruy borrow up to the minimum amount of principal only one time (and subject to all ouar conditions). 



INTEREST; iDfcrtsl will accrue on a Aotuat/3aS Doy basis. 1 Bgrte lo pay interest on tin principal LuJjmce tmu>s from lime to lime h stated 

below. Eiih'BrlvinicB mode to me under lit terms of lilt Not* will enm Interest only from tic (Wi tnid J receive iht advance. As prnvMed for 
In thli Note, the briefest rate will apply Id lie oulatanttinrj principal bsltuice tlml J owe. The mount of Interest charged by yoa will not eicocd 
the ruajhjnim r*4e of interest allowed by batt*. 



Kbied Bute: I a«rct to pay itser&i at the simple rait of B,n(uj * per year, from 10/2672010 

Q Variable Rule: I agree to pay Interest from si the initial simple rate of 



until paid in full. 

SC'per year. This rate may change bj stated below. 



PAYMENTS; I agrto to paj this Note as Mows: 

Thia note la peyabla In B poymsrrta o! nf! ocenwd Interoat morrthly boglnnino Novambar' 26. 2010, pit" n Hn»l paymsrrt conoirthij of the 
futS nmourtt of principal, Gil eixriieff frrtttrsTt. cbarpjoj nod hns remsenrnr; duo find payable twi Jury 25. 2011. e meant osstlrruitMi 



POST MATtJBITV INTEREST: bitertsl will accrue after maturity on Uk unpaid principal balance of this Note on tbt same basU as interest accrues prior to 
maturity, unless a specific post-maturity interest rate Is agreed ro in the nest sentence, 

PI If checked, interest will accrue at tlte rale of % per year on the unpaid principal balance of this note not paid al maturity, including maturity by 

acceleration. Borrower and Lender agree that any charges fur failure to reply principal al maturity are not s penalty or interest, but are intended lit compensate the 
Lender for expenses arising from arch delinquency or default. 

K] LATE CHARGK: IF MY PAYMENT IS MOHE THAN 1S DAYS LATE, I WILL PAY A LATE CHARGE EQUAL TO E.DOO % OF THE 
PAYMENT AMOUNT UP TO * 100.00. 

□ ADDITIONAL CHARGES: 

■ In addition 10 accrued intercsl. I agree Ni pay the following charges: „ 



and these clarges are Q ari not included in the Loan Amount. 
ADDITIONAL TERMS; 



SECURITY: f (dvc you a security Interest in the property desf rlbed below to secure lb* otillcitinru or this lxum; 

GENERAL COLLATERAL AGREEMENT DATED 10/28/2010 EXECUTED BY LIVING THE DREAM-INDEPENDENT UVIMG FOfl SENIORS, INC. 



M fr checked, this Noic b secured by a separate: 
GENERAL COLLATERAL AOHEEMENT DATED 10/15/2010 EXECUTED BY LIVINO THE DREAM-INDEPENDENT LIWNQ FOS 6ENBHS, INC. 



ALL DRItTS - Jiff. ABOVE PROPERTY WILL MSO SERVE AS SECURITY POR ALL OP MY PRESENT AND FUTURE DEBTS TO YOU. 

THE PURPOSE OF THE 1XIA.N IS; To canairuci hnmsj Tor tba ttdwty l e bo lro»t»it rg 1136 P°-< Cunt Dnvt. Cuuliavta.. TH, 3atH)1 
OP-TNHev. (UJI/ftS) , , 



ADDITIONAL TERMS OF THE NOTE AND SECURITY AGREEMENT 



i ALSO AGREE TO THE FOLLOWING TERMS: 

1. DEFINITION: "Loan" means This Nolo, Security Agreemont, and Truth In Landing Disclosure rogardle&s ol whethnr providad as an Integrated dooument of separate 
documents; and any document referred 10 In the Now, Security Agreement, or Truth In Lending Disclosure ia horeby Incorporated by reference and mo do n port of the 
Loan. It also means any extensions, renewals, modification*, or substitutions of this Loan. 

2. PAYME NT: Unless specifically slated otherwise In the payment of tho Note, each payment I make will bo applied first 10 any charges, costs, fees, or expanses I owe 
other than principal and Interest, then to Interest that is duo, and finally to unpaid principal. 

3. MY OBLIGA TION: I understand and apron that my obligation to pay this Loan ia separate and independent of any other person's obligation to pay it, I will still bB 
obligated to pay this Loan even il you release any other person who has aprood to pay, extend new credit or renew or modify this Loan, or relinquish any right(o) you 
may have against rne or any other parson obligated to pay this Loan. 

4. MATURITY: For purposes of this note tho term "maturity" shall mean the following; 

* If the note Is a "demand" note, the date you make your demand or the date that payment of the note is accelerated by you, whichever Is earlier; 

* If the note Is a "demand" note, with a slated alternate maturity date, the date of your demand or the alternative maturity date or the date that you accaierato 
payment of the note, whichever date is earlier; or 

' In all other cases, the dale set for the last regularly scheduled payment ol principal or the date that you accelerate paymonl of the note, whichever date Is 
enrliar, 

5. SETOFF: You have the right to sot-off my deposit accounts and any other rights that I may have to recoive the payment of monBy from you. You may exercise your 
right of set-off without notice to mo and without regard to the typo or value of collateral or tho existence of any guaranty or other agreement to pay this note. 

You will not bo responsible for the dishonor of any chack whBn that dishonor occurs as e reauh of your exercise of tho right of net-off against my account. 

6. PURCHASE MONEY SECURITY INTEREST : With respect to purchase money security interest arising under this security agreement: 

' Payments made on non-purchase money loans secured by this agreement will not be daamod applicable to any purchase money loans, and 

* Payments made on any purchase money loan will be applied first to any non-purchase monoy portion of said loan, with tho remaining balance to be applied to 
tho purchase money obligations in the order in which the items of collateral ware acquired. A purchase money loan means a loan used in whole or In pan to 
acquire the collateral which secures the loan and any extension, ranewBl, consolidation of refinancings of such loans. 

7. ADDITIONAL SECUR ITY AND IN DEB TEDNESS: | n addition to the collateral doscribed on ihe (ace hereof, this Loan is secured by any additions, repairs, replacement, 
accessions, products or proceeds, including proceeds of any insurance payable as a result of lose or damage to the collateral, and ony similar acquired collateral of the 
type specified. However, the security interest shall not attach to household goods not purchased with the proceeds of this loan or to other after-acquired consumer 
goods, with the exception of acceasions, unless such afief-acqulrad consumer goods are acquired within ten |10) days after you make this loan. Each present or future 
agreement securing debt I owe you will also secure the payment of this Loan, unless: (1) tho property securing other debt is my principal dwelling and you fail to provide 
mo and all other persons with ownership Interest In the dwelling with b required notice of the right to rescind; or (2) the property securing other dobt is in household 
goods. 

9' WARRANTY OF TITLE: i warrant to you that 1 own the collateral free and clear of lionB or security interests, other ihan the security Interest created hereunder and I 
will defend the collateral against any asserted claims or demands by other parties. 

3. COLLATERAL INSURANCE; I agree at all times to keep the collateral insured against all insurant hazards in amounts equal to the full cash value of the collateral. Such 
insurance shall be In such companies as may be acceptable to you, with provisions satisfactory to you for payment of oil losses thereunder to you sb your interest may 
appear, and, if required by you, I will deposit the policies with you. Any money received by you under said policies may bo applied to the payment of any Indebtedness 
secured hereby, whether of not due and payable, or at your option may be delivered by you to ma for the purpose of repairing or restoring the collateral. 1 hereby assign 
to you ail right to roceive proceeds of insurance not exceeding the amounts secured by my loan, direct any inaurer to pay all proceeds directly to you, and appoint you 
as my attorney-in-fact to endorse any draft or check mada payable to mo In order to collect the bonafit d) any Buch insurance. 

If I foil to keep the collateral Insured as required by you, or if 1 fall to furnish to you evidence of such Insurance, I will be In default, and you may, at your option 
and discretion, and in addition to your other remedies at law, in equity or by contract, purchase such Insurance. Provided, however, you are not obligated to pay any 
insurance premiums or carry any form of insurance on the collateral. It you purchase such insurance, I BQree to reimburse you for the premium, plus accrued interest. My 
obligation to so reimburse you lot tho purchase of such insurance shall be aocured by the collateral, and shall bear Interest at the simple Interest rate set forth in my loan 
documonts or In effect at tho time vou purchase tho Insurance. At your option, I agree to either reimburse you on demand lot the premium paid by you to purchase such 
insurance, to pay said sums fn any manner of installments required by you in connection with the remaining payments outstanding pursuant to this my loan, to pay as a 
balloon payment at the maturity of my loan or to allow you to extend the maturity of my loan in order to provide for my reimbursement of you for the payment of the 
premium for such Insmance. However, your action to reschedule my payments to provide for reimbursement of the premium you paid for such insurance shall not create 
a now obligation or satisfy or replace my original obligation, but shall be simply a continuation of my original obligation. 

I understand tho insurance that you purchase WILL NOT provide any form of liability Insurance for my benefit or anyone claiming through rne. You may obtain this 
" insurance throuflh one or more companies, other than the insurance company used by me and such insurance will generally be more expensive than the Insurance 
coverage I could voluntarily obtain from another insurance company. 

If I obtain the required Insurance on the collateral after you have purchased Insurance hereunder, Bnd I furnish to you satisfactory evidence that such Insurance has 
been purchased, I will be entitled to a refund of the unused portion of tha premium for the Insurance you purchased, calculated from the effective date of the required 
Insurance that I purchase on the collateral. 

1 authorize you to forward any Information that you doom necessary to third parties performing services incidental to your rights and duties under this Loan, 
including but not limited to insurance monitoring and placement services. 

10. PRESERVATION OF C OLLATERAL: I will preserve and maintain tho collateral and keep the collateral in good condition and repair and will allow you to Inspect the 
collateral at any time.'lf "t fail to pay any charges that i am obligated to pay to preserve or protect the secured property, I authorize you to make these payments on my 
behalf and add these payments to the unpaid principal balance of this note. These payments will than be secured by the property. 

11. TAXES: I wilt pay all taxes and other encumbrances on the collateral promptly, and I will otherwise maintain tho collateral free and clear of any liana, encumbrances 
or other security Interests. 

12. SALE OF COLLATERAL (AND ASSUMPTION): I will not sell, convey, lease or otherwise transfer the collateral or any part of it without first obtaining written consent 
fTom'VouTunlasa you otherwise agree In writing, this Loan cannot be assumed by any person. If I attempt to transfer any interest In the collateral, including possession, I 
will be In default of this Loan. 

13. DEFAULT: I will bo in default of this Loan H any of the following ovents occur: 

* I fail to make a required payment when due; 

' I broach any promise I have ma do to you under tha terms of this note, the security agreement (If applicable) or any other loan or agreement with you; 

• ' Any representation, warranty, promiee or statement that I have made to you provos to be lor ai the time It was made or given was) materially false or 

Incorrect; 

I die, become Insolvent, or initiate bankruptcy or similar proceedings, or am adjudged a bankrupt; 

Any of my property in which you have lien or security interest ia attached or otherwise taken by another creditor. Including ony garnishment of my accounts 
with you; 

♦ I fail to maintain insurance covering the nollntarnl; 

Tho maturity of any Jndsbtednoss I owe to others is aacelerated as a result of the occurrence of a default under this or any other agreement; 
You at any time believe lhat the prospect for repayment for any portion of the indebtedness secured hereby is significantly impaired. 
14 LE NDE R'S REM EDIES : Upon default, you may at your option, do one or more of tho following: 

YotTmay, without notice, accelerate the maturity data of this note and require that ail unpaid chargas, interest and principal balances be immediately duo and 
payable; 

* You may exorcise your right of set-off against any right I have to receive payment of money from you; 

You may exercise any rights or remedies you hsve under any other agreement which secures this note; ^ 

You may demand additional security or obligors to insuro repayment ol this note. 
16 REMEDIES UNDER THE SECURITY AGREEMENT : II I default, you may exercise all of tho rights and remedies available to a secured creditor under the Uniform 
CommerciaTcodo or'other appIicBbTe federal or state law. I will be obligated to make the property available to you at a reasonably convenient place and time. 1 agree lhat 
you are then authorized to take possession of tho collateral and sell it as provided under the terms of the Uniform Commercial Code or other applicable federal or stale 
law I agree that written notlco sent to my address on the faco of the note by first class mall ten (10) days In advance of ony such sate will bo reasonable notico. 

16 WA IVER- To the extent permitted by law, I waive presentment, demand for payment, protest and not'ma of dishonor-. No waiver of a default shall be deBrnad a 
waiver of any other or later default. If under the terms of thia Loan, a security interest would be created In a principal dwelling used by me or ony other person bb a 
home, you waive the security Interest so created unless you have given an epproprlate opportunity to rescind and the owner of the property has not exercised that right. 

17 PURCHASE MONEY LOAN: If this is a purchase money loan, you may include the name of the seller on the check or draft for this loan. 

1?] FINANCJNQ. _8TATEMEWT: I authorize you to file a financing statement describing the secured property end any other liens held by you. I represent and warrant that 
myVxflCt legal name arid I address of legal residence Is sat fonh on tho first page of this Loan. - 

19 SECURED BY R EAL E ST ATE OR RESI DENCE: If this Loan ia secured by real eslate or a residence that Is personal property, a default and your remedies for default 
will be determined!^ the" terms of an~y separate document creating the security Interest, applicable federal or state law, and, to the extent permitted by law and not 
contrary to tho terms of the separate security document, by this Loan. 

20. ATTORNEY'S FEES AMD COLLECTION COSTS : In the event of default, I agree to pay all reasonable costs you incur to collect on this Loan, including attorney s 
fees, court costs, and other legal expenses. 

21. GOVERNING LAW; This Loan shall be governed by the lawa of the State of _Tonm»we_<?_ and tho United Statos of America. 
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-.initials ^ 



, of Furnishing MBgativa Credit Information 
, moy report information about nry toan account to credit bureau,, leto payments, missed payments, or Char defaults on my 
.count may ba redacted In my credit report, : 



Third Party Agraomarrt 

, ow n the Property described in the Security .action of J*. Not. ^^ZZ^ ^dTo^^y'ba 
2?Z2JZ ZoZ^XtZZT^litl ^Note and Securing™, and acknowledge receipt o, a 
complete copy of this Loan. 



(Soall 

iSeol) ■ , „,_ — — 



{Seal) 

JSea» _ ■ ^ 



COSIGNERS, Aa«oo.ai B ner^,e V h r m U a,pay,hi B no,aKi,^ 
co-stgnera of this Loan. 



Notice to Co-Signer 



»a^w«?.-^aTJB»twa«^ 

v»» i™, » m »» » «• «' '™»« °' » ■•»' » «" ~" v °° """ " '*" '"" °' 

collection costs, which increase this amount. 

default, that fact may become part of your credit record. 

This Notice is not tho contract that makes you liable for the debt. 



X 



— rvj; ' Co-Slgnor Signature or Initials 

Co-Signer Signature or Initials ^" 



— FTC NOTICE 
IF APPLICABLE ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO ALL CLAIMS AND 
DEFENSES WH.CH THE DEBTOR COULD ASSERT AGAINST THE SELLER OF GOODS OR SERVICES 
OBTAINED PURSUANT HERETO OR WITH THE PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE 
DEBTOR SHALL NOT EXCEED AMOUNTS PAID BY THE DEBTOR HEREUNDER. 



Signatures 

By signing under seal. I agree to the term, of .his Loan and also acknowledge receipt of a copy of this Multipurpose Note and Security 



A 




»r Seniors, Inc. . i j\ . „ 

I6\ uS^I 10 



Bate 



Data 



Dote 



Date 



Date 
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Minutes 

Cumberland Area Investment Corporation 

Board of Directors Minutes 
July 11, 2011 

The Cumberland Area Investment Corporation Board of Directors met on July 11, 2011 at the Upper 
Cumberland Development District. The roll was called and a quorum was declared.* 

Larry Webb announced that Gary Askins, Wendy's ex-husband and Anna Marie's dad, had a massive 
heart attack and passed away last Friday. Please remember them in your thoughts and prayers. 

A motion was made by John Pelham to approve the minutes of the April 12, 2011 CAIC Board of 
Directors meeting. Michael Nesbitt seconded the motion. Motion carried unanimously. 

Larry Webb reported on a loan request for Living the Dream Retirement Living for Seniors, Inc. The 
residence is approximately 6,500 square feet and was bought at auction last year. The kitchen has been 
renovated with a commercial kitchen. There are two buildings behind the facility which has ten units 
in each side and two apartments in the residence. The facility is for 55 years and older. It is currently 
set up as a group home and may advance to an assisted living. The basis budget to live at the residence 
is $1,200 a month. The parking lot out front of the residence is not completed. The atrium needs to be 
built and the sidewalks installed. The total project is $1 ,508,000. At present there is a loan balance of 
$731,000 with a line of credit of $750,000 at Bank of Putnam County with a first lien on the property; 
First National Bank loan of $128,000; and $424,000 in equity for the project. Loan request from CAIC 
is $225,000 with a second lien behind Bank of Putnam County. John Pelham made a motion to 
approve the loan as presented. Michael Nesbitt seconded the motion. Motion carried. Larry Webb 
abstained. 

Michael Nesbitt made a motion that a complete appraisal be done and brought back to the CAIC Board 
of Directors after the project is finished. Frank Smith seconded the motion. Motion carried 
unanimously. 

Earl Carwile reported on a loan request to Gordonsville Drugs. CAIC originally financed $264,000 
and current balance is $239,000. The business is expanding by 2,920 square feet and consists of a 
pharmacy and a physician. The original loan created fifteen jobs. The expansion will add a 
pediatrician fulltime and create an additional 5-6 new jobs. Loan request from CAIC is $270,000. 
CAIC will have a second lien behind the bank. Michael Nesbitt made a motion to approve the loan 
request for $270,000; with life insurance on Travis and Amy Dudney; and CAIC will not require a 
cosigner of his father. Mike Foster seconded the motion. Motion carried unanimously. 

There being no further business to discuss Mike Gannon made a motion to adjourn. Kenneth Carey 
seconded the motion. Motion carried unanimously. 




CAIC Board of Directors Present : 
Larry Webb Kenneth Carey, Jr. 



Mike Gannon John Cason 

Mike Foster Johnie Neal 

Michael Nesbitt John Pelham 
Frank Smith 



Date July 7, 2011 



INTERMEDIARY RELENDING PROGRAM FUND 



£7\|rj_n fin Application 

I. | I1 FORM£niHi n M ULTIMATE RECI PIENT 

A. Name of Business Concern (SBC) 

i h/inp the Dream Retirement Living for Seniors, Inc 



Address of SBC: 
1125 Deer Creek Drive 



Address of Project (If different than B, Explain) 



D. City, State, Zip Code: 
Cookeville, TN 38506 



E. Name of Principal in Charge of SBC: 
Wendy Askins 

Telephone Number: 931-261-6273 



F. Type of Business: 
Home for the Aged 



Date Established: 
1-Jan-ll 



G. Employer I. D. Number: 
45-0927941 




PROJECT INFORMATION 

A. Brief Project Description: 




senior iv ng. mis mumy ^.m"" ' — — - ; . 

l^ble^e^ 





B. Total Project Cost: 
$1,508,332 



C. Job Impact 
1. No. Existing 





2. No. Created 
5 



3. Total 



D. Projected Use of Funds (Attached Itemized List) 

1. Land Acquisition: 

2. Land Improvement 

3. Purchase and/or Remodel: 

4. New Construction: 

5. Purchase and/or Repair 

Machinery and Equipment: 

6. Purchase Furniture and Fixtures: 

7. Other Contingencies 

8. Total Project Cost: 



S. 
$_ 
$_ 
$_ 

$_ 
$_ 
$_ 
$ 



859,332 



649,000 



1,508,332 



PROJECT FINANCING 

A. Source and Use of Funds 
USE 

Senior 
Lender 



1. Land 

2. ' Building 

3. Renovation 

4. . M & E 

worKing 

5. ■ Capital 

6. Total 



IRP 



SOURCE 



RLF 



Other/ 
Equity 



Total 







424,000 


424,000 


390,000 






390,000 


469,332 


225,000 




694,332 






859,332 


'225,000 


424,000 


1,508,332 



IV. A. 



Loan Request Summary 



1. Amount 

2. Term (Yrs) 

3. Rate (%) 
' Annual 

Debt 

4. Service 

5. Collateral 
' ; CAIC 

6. Guarantee 



Bank of 
Putnam 



731,000 



First 
National 



128,000 



RLF 



225,000 



Other/ 
Equity 



424,000 



Total 



1,508,000 



B. Summary of Collateral 



1. Land 

2. Building 

3. M&E 

4. Furnishing/ Fixtures 
Collateral to be 

5. Purchased . 



Present 
Market 
Value 



Present 

Mortgage Cost Less 
Value Depreciation 



6. Total Collateral 



1,508,332 



859,332 



I attest the above to be true to the best of my knowledge: 




7-Jul-ll 

Date . 



PROMISSORY NOTE 



$225,000.00 . , August 9, 2011 

For value received, the undersigned, Living the Dream/Retirement Living for Seniors 
Inc., sometimes hereinafter referred to as "Maker", promises to pay to the order of Cumberland 
Area Investment Corporation, a Tennessee nonprofit corporation, at its office at 1225 South 
Willow Avenue, Cookeville, TN 38506, or at Holder's option, at such other place as may be 
designated from time to time by the Holder, Two Hundred Twenty-Five Thousand and no/100 
■ ($225,000.00) Dollars, with interest on unpaid principal at the rate of Four and one-half (4 5%) 
percent per annum from August 9, 2011. Payment of this promissory note shall be made as 
follows: 

(a) All interest that accrues for the first year shall be added back to the principal on August 9, 
2012 and. shall become part of the principal for a new principal balance of Two Hundred 
Thirty-Five Thousand One Hundred Twenty-Five and 00/100 ($235,125.00); and 

(b) Thereafter, payments on the new principal balance shall be made in one hundred eighty 
(180) equal monthly installments of One Thousand Seven Hundred Ninety-Eight "and 
69/100 ($1,798.69) Dollars each. All payments shall be applied first to interest then to 
principal. The first monthly installment shall be due and payable on S eptember 9, 20 1 2, and 
installments shall continue on the 9th day of each month thereafter until August 9, 2027 
when the entire remaining balance, both principal and interest will be due and payable in 
full. 

In the event of default hereunder, Maker agrees, in addition to the payments described 
herein, to pay all costs of collection and a reasonable attorney's fee for services rendered in 
connection therewith. 

Payment of the entire outstanding balance may be made prior to the maturity date hereof. 
There shall be no penalty of interest for early payoff of this Note. 

The term "indebtedness" as used herein shall mean the indebtedness evidenced by this Note, 
including principal, interest, servicing charges and expenses, whether contingent, now due or 
hereafter to become due and whether heretofore, herewith or hereafter contracted. The term 
"Collateral" as used in this Note shall mean any funds, guaranties, or other property or rights therein 
of airy nature whatsoever or the proceeds thereof winch may have been, are, or hereafter may be 
hypothecated, directly or indirectly by the undersigned or others, in connection with, or as security 
for, the Indebtedness or any part thereof. The Collateral, and each part thereof, shall secure the 
Indebtedness and each part thereof. The covenants and conditions set forth or referred to hi any and 
all instruments of hypothecation constituting the Collateral are hereby incorporated in this Note as 
covenants and conditions of tire undersigned with the same force- and effect as though such 
covenants and conditions were fully set forth herein. The term "Holder" as used herein shall mean 
tire Cumberland Area Investment Corporation and its assigns and successors. 

The Indebtedness shall immediately become due and payable, upon the appointment of a 
receiver or liquidator, whether voluntary or involuntary, for the undersigned or for any of its 
property, or upon the filing of a petition by or against tire undersigned under the provisions of any 
State of Federal insolvency law or under the provisions of the United States Bankruptcy Code or 
upon tire making by the undersigned of an assignment for the benefit of its creditors. The Holder is 
authorized to declare all or airy part of the Indebtedness immediately due and payable upon the 
happening of any of tire following events: (1) Failure to pay any part of tire Indebtedness when 
due; (2) Nonperformance by the undersigned of any agreement with, or any condition imposed by 
Holder with respect to the Indebtedness; (3) Holder's discovery of the undersigned's failure in airy 
application of the undersigned to Holder to disclose any fact deemed by Holder to be material or of 
the making thereof or hi any of the said agreements, or- in any affidavit or other documents 
submitted in connection with said application or the indebtedness, or any misrepresentation by, on 
behalf of, or for the benefit of the undersigned; (4) The reorganization- (other than a reorganization 
pursuant to any of the provisions of the United States Bankruptcy Code) or merger or consolidation 
of flie undersigned (or the making of any agreement therefore) without the prior written consent of 
Holder; (5) The undersigned's failure duly to account, to Holder's satisfaction, at such time or times 



as Holder may require, for any of the Collateral, or proceeds thereof, coming into the control of the 
undersigned; or (6) The institution of any suit affecting the undersigned and not dismissed within 
thirty (30) days and reasonable deemed by Holder to affect adversely its interest hereunder in the 
Collateral or otherwise. Holder's failure to exercise its rights under this paragraph shall not 
constitute a waiver thereof. 

Upon the nonpayment of the Indebtedness, or any pat thereof, when due, whether by 
acceleration or otherwise, Holder is empowered to sell, assign, and deliver the whole or any pail of 
the Collateral at public or private sale. After deducting all expenses incidental to or arising from 
such sale or sales, Holder may apply the residue of the proceeds thereof to the payment of the 
Indebtedness, as it shall deem proper, returning the excess, if any, to the undersigned. The 
undersigned hereby waives all statutory right of redemption under TCA Section 66-8-101 or 
appraisement whether before of after sale. 

Holder is further empowered, to collect or cause to be collected or otherwise to be 
converted into money all or any part of the Collateral, by suit or otherwise, and to surrender, 
compromise, release, renew, extend, exchange, or substitute any item of the Collateral in 
transactions with the undersigned or any third party, irrespective of any assignment thereof by the 
undersigned. Whenever any item of the Collateral shall not be paid when due, or otherwise shall be 
in default, whether or not the indebtedness, or any part thereof, has become due, Holder shall have 
the same rights and powers with respect to such item of the Collateral as are granted in respect 
thereof in tlris paragraph in case of nonpayment of the Indebtedness, or any part thereof, when due. 
Non of the rights, remedies, privileges, or powers of Holder expressly provided for herein shall be 
exclusive, but each of them shall be cumulative with and in addition to every other right, remedy, 
privilege, and power' now or hereafter existing in favor of Holder, whether at law or in equity, by 
statute or otherwise. 

The undersigned waives presentment, protest and demand, notice of protest, demand, and 
dishonor and nonpayment of this note. 

. The undersigned agrees to take all necessary steps to administer, supervise, preserve, and 
protect the Collateral; and regardless of any action taken by Holder, there shall be no duty upon 
Holder in tins respect. The undersigned shall pay all expenses of any nature, whether incurred in or 
out of -court, and whether incurred before or after this Note shall become due at its maturity date or 
otherwise, including, but not limited to, reasonable attorney's fees and costs, which Holder may 
deem necessary or proper in connection with the satisfaction of the Indebtedness or the 
administration, supervision, preservation, protection of (including, but not limited to, the 
maintenance of adequate insurance) or the realization upon the Collateral. Holder is authorized to 
pay at any time and from time to time airy or all of such expenses, add the amount of such payment 
to the' amount of the Indebtedness, and charge interest thereon at tire rate specified herein with 
respect to tire principal of this Note. 

The security rights of Holder and its assigns hereunder shall not be impaired by Holder's 
sale, hypothecation or rehypothecation of any note of tire undersigned or any item of the Collateral, 
or by any indulgence, including but not limited to (1) Any renewal, extension, or modification 
which Holder may grant with respect to tire Indebtedness or any part thereof, or (2) Any surrender, 
compromise, release, renewal, extension, exchange, or substitution which Holder may grant in 
respect of the Collateral, or (3) Any indulgence granted in respect to any endorser, guarantor, or 
surety. The purchaser, assignee, transferee, or pledgee of this Note, tire Collateral, any guaranty, 
and any other document (or any of them), sold, assigned, transferred, pledged, or repledged, shall 
forthwith become vested with and entitled to exercise all of the powers and rights given by this 
Note and all applications of the undersigned to Holder or its assignee. 

Signed this August 9, 201 1 . 



Living the Dream/Retirement Living for 
Seniors, Inc„o A /] 




By: 



c 



THIS INSTRUMENT PREPARED BY: Don O, Johnson, Attorney 

O'Mara & Johnson, P.LL.C. 
317 West Spring Street 
Cookeville, TN 38501 



MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES IS 
$225.000,00 , 



THIS DEED OF TRUST IS A "CONSTRUCTION MORTGAGE," AS DEFINED IN TENN, CODE ANN. § 47- 
9-334, ORIS GIVEN TO REFINANCE A CONSTRUCTION MORTGAGE. 

THIS BEE© OIF TRUST is made in Cookeville, Tennessee;:on the 9th day of August, 201 1 , AMONG: 

LIVING THE DKEAM/KETMEIMENT LIVING ''FOR SENIORS, INC., a Tennessee non-profst 
eorptwatfoB, hereinafter referred to as "Grantor" which references shall thereby mean each of the aforenamed 
jointly and severally) AND 

EARL CAKWILEj an individual having his place of residence in Overton County, Tennessee, (hereinafter 
referred to as "TRUSTEE") AND 

CUMBERLAND) AREA INVESTMENT CORPORATION, the beneficiary, a corporation organized under the 
laws of the State of Tennessee and having its principal office in Cookeville, Tennessee, (hereinafter referred to as 
"Lender"). 

IN CONSIDERATION OF the indebtedness directly and/or indirectly secured hereby and the trust herein created, 
Grantor irrevocably grants and conveys to Trustee, in trust, with power of sale, all of Grantor's right, title and 
interest in and to the following described real property: 

Lying and being in the Twentieth Civil District of Putnam County, Tennessee, and being more 
particularly described as follows: 

Beginning at a <A" rebar (old) in the west majgiR^D^er Creek Road, being the northeast corner 
of Lot 35, Deer Run Subdivision (James'-'BartSetf), plso being the corner of Bartlett; thence 
leaving the west margin of Deer Creek Road and with the north line of Lot 35, Deer Run 
Subdivision (James Bartlett) N 74° 34' 04" W 190.00' to a 'A" rebar (old), being the northwest 
corner of Lot 35, Deer Run Subdivision (James Bartlett); thence severing the land of Bartlett N 
74° 34' 04" W 288.40' to a V" rebar (old) in the east line of Lot 25, Deer Run Subdivision 
(Phyllis Bradley); thence with the east line of Lot 25, Deer Run Subdivision (Phyllis Bradley), 
and the east line of Lot 24, Deer Run Subdivision (James Bartlett) N 22° 26' 25" E 239,03' to a 
'A" rebar (new), being the northeast corner of Lot 24, Deer Run Subdivision (James Bartlett) , 
also being the southeast corner of Lot 23, Deer Run Subdivision (James Bartlett); thence with the 
east line of Lot 23, Deer Run Subdivision (James Bartlett), Lot 22, Deer Run Subdivision (James 
Bartlett) Lot 21, Deer Run Subdivision (James Bartlett), Lot 20, Deer Run Subdivision (Anna 
Coffman), Lot 19, Deer Run Subdivision (Charles Stewart), and Lot 18, Deer Run Subdivision 
(Edward Frazier) N 10° 46' 58" E 604.60' to a 'A" rebar (old), being the northeast corner of Lot 
1 8, Deer Run Subdivision (Edward Frazier); thence severing the land of James Bartlett N 10° 46' 
58" E 26 78' to a V" rebar (new), being the southwest corner of Dennis Bartlett; thence with the 
south line of Dennis Bartlett S 86° 38' 01" E 543.22' to a 14" rebar (new), being a common • 
corner of Dennis Bartlett, Linda Sue Brown, John & Martha Schmidt, and James Bartlett; thence 
with a west line of John & Martha Schmidt and the east margin of a 30' permanent access 
easement S 15° 39' 06" W 812.98' to a 'A" rebar (new) in the north margin of a cul-de-sac (Deer 
Creek Road), being a corner of John & Martha, : Schmidt; thence with the north margin of said 
cul-de-sac (Deer Creek Road) around a cur^Mf^jleft an arc distance of 126,61 (Radius- 
50.00') to a point in the west margin' of beef^Crlek; Road; thence with the west margin of said 
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road S 15° 25' 56" W 75.84' to the beginning. Containing 10.52 acres, more or less as 'surveyed 
by Bmtlett Surveying, 214 East Stevens Street, Cookeville, Tennessee, 38501 , Alfred M. Bartlett, 
and R.L.S. #762, on February 24, 2005. 

This property is conveyed subject to to foUo^n^ters of record in the Register's Office of 
Putnam County, Tennessee: "" V- 'fRjgl f 

1 . Possibly a U.C.B.M.C. easement as shown in Warranty Deed Book 3 1 0, page 756. 

2. Restrictions of record in Record Book 587, page 544, 

The previous and last conveyance and/or Grantor's source of equitable interest for the property 
hereinabove described is: By a Quitclaim Deed from Living the DreamAndependent Living for 
Seniors Inc to Living the Dream/Retirement Living for Seniors, Inc. recorded m Record Book 
(jSo , p a g e 53Q in the Register's Office for Putnam County, Tennessee. 

SOURCE OF DESCRIPTION: This is the same description as the previous and last conveyance. 

Together with all the improvements now being or hereafter erected on the property and all rights, 
hereditaments, easements and appurtenances in any way connected therewith or belonging thereto, 
and all rents, profits and/or condemnation or other proceeds derived therefrom, and all fixtures now 
or hereafter attached thereto, all of the foregoing which shall be deemed to be a part of the property 
covered by this Deed of Trust and all of which shall be hereinafter referred to collectively as the 
"Property". 



) the property to the said. Trustee, his successors, assigns and successors-in-trust 
forever. Y V |S^& l !J 
M TRUST TO SECURE to Lender any amount which is now due or which may hereafter become due and even 

»o a iv« e , b «* * *. ^ tt» ~tio„ „f this in»t, m*«m though 
is onManding at the time any advance to made, and in any connection with any of the following or any 
renewals or extensions thereof or substitutions therefor: 

1 A Note payable to Lender in the amount of $225,000.00, dated August 9, 201 1 , 
executed by Living the Dream/Retirement Living for Seniors, Inc. (hereinafter 
■ called "Borrower" if a different persons or entity than Grantor) and being due and 
payable on August 9, 2027. It is recognized by the parties hereto that regardless of 
the stated maturity date of the obligation secured hereby, subject to the mutual 
consent of the parties, said obligation may be renewed and refinanced and evidenced 
by new and subsequent instruments which would be payable as stated therein. 
Additionally, the parties hereto acknowledge the provisions contained herein 
whereby obligations other than the foregoing may be secured by this Deed of Trust, 
and it is recognized that such obligations would be payable upon such terms as were 
determined at a later date. In contemplation of all these possibilities the parties 
hereto hereby expressly indicate their intention that this Deed of Trust have a ftwl 
Mtm4ydfflteoffAs!g«s4 9,2037;and _ 

The payment of all other mK^lmoSS^i^i* or superior liens, or otherwise 
to protect the security of this Deed of Trustftogether with interest thereon; and 

The performance of the covenants and agreements of Grantor herein contained; and 

The payment of any and all other indebtedness, whether direct or indirect, regardless 
of the class of the other indebtedness, be it secured or unsecured, now or hereafter 
owing to Lender by Grantor, (or if Grantor is more than one party then by any one or 
ZXeof) notwithstanding the manner, if any, in which any of such mdebtedness 
S evidenced except any indebtedness subject to the disclosure requirements of the 
Federal Tmth-in-Lending Act if at such time such indebtedness is incurred any 
legally required disclosure of the lien afforded hereby shall, not have been made. 
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2. 



4. 



GRANTOR, TRUSTEE AND LENDER AGREE AS FOLLOWS: 

GENERAL WARRANTIES. Grantor covenants that at and until the recording hereof, Grantor is well seized of 
the Property as a good and indefeasible fee simple estate, in. peaceable possession thereof, and has good right to 
convey the same in manner and form as written herein and that the property is unencumbered except as specifically 
noted in this Deed of Trust, and that subject to any liens specified hereinafter Grantor will WARRANT AND 
DEFEND generally the title to the Property unto the Trustee, his successors in trust and assigns forever against all 
lawful claims and demands whatsoever. 

PRIOR LIENS. The Property is subject to the following, liens (if any are listed) which by their inclusion herein 
are warranted by Grantor to be the only liens upon the Property which are superior to the lien created by this Deed 
ofTrust: 

THEME ARE NO PRIOR LIENS ENCUMBERING THE PROPERTY, EXCEPT AS 
FOLLOWS: OR AND THE LIEN OF THIS DEED OF TRUST IS WARRANTED BY THE 
GRANTOR TO BE A FIRST MORTGAGE LIEN UPON THE PROPERTY DESCRIBED 
HEREIN, except for a Deed off Trust to Bank.of Putnam Conraty recorded in Record Book 
587, page S47, Register's Office for P^tap)iffl : ^|Myi-Tenneasee. 

'.'{<£■: ■'. 

PAYMENT OF PRINCIPAL AND INTEREST. Grantor shall promptly pay when due all principal and interest 
due on any indebtedness secured by this Deed ofTrust. Grantor shall also pay when due any indebtedness which is 
secured by any lien prior in right to this Deed ofTrust. 

TAXES, INSURANCE AND OTHER CHARGES. Grantor shall pay all taxes, assessments, insurance 
premiums and other charges, fines and impositions attributable to the Property by making payment, when due, 
directly to the payee thereof. 

APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender 
under this Deed ofTrust and the obligation secured hereby shall be applied by Lender first to interest payable on 
the obligation then to the principal of the obligation, then to all other indebtedness incurred pursuant to the terms of 
the Deed ofTrust, and then to interest and principal any Future Advances secured hereby. 

HAZARD INSURANCE. Grantor shall keep the improvements now existing or hereafter erected on the Property 
insured against loss by fire, and all hazards included within the term "extended coverage", and against such other 
losses as Lender may require, all in such amounts and for such periods as Lender may require; provided, that lender 
shall not require the amount of such coverage to exceed the amount required to pay all sums secured by this Deed 
ofTrust, after accounting for payment of any prior liens, Grantor shall provide, or cause to be provided, to Lender, 
evidence of such insurance together with apgrop^aJSp^A^ble clauses in favor of Lender as its interest may 
appear with respect to each insurable property or'part M0E ( -Any proceeds which may be paid to Lender under 
any such insurance policy may be applied by Lender to any obligation secured hereby in accordance with the 
provisions stated hereafter in this Deed ofTrust. 

MAINTENANCE AND INSPECTION OF PROPERTY. Grantor shall keep the Property in good repair, shall 
not commit waste or permit impairment or deterioration of the Property. Grantor will neither cut timber nor 
arrange or allow the removal of any improvements from the property without the advance written permission of 
Lender. Grantor will permit Lender to enter upon, and inspect the Property at any reasonable time or times without 
giving any notice of intention to do so. 

PROCEEDS FROM SALE, CONDEMNATION OR INSURANCE. Without limitation, the lien of this Deed 
of Trust shall extend to the interest of Grantor in the proceeds from any sale of the Property, including, without 
limitation, the proceeds from sale by foreclosure of any prior encumbrance to the extent that such proceeds exceed 
the amount necessary to satisfy such prior encumbrance. The Trustee in any such sale or foreclosure is hereby 
directed to pay such excess proceeds to the holder of the indebtedness secured hereby to the extent necessary to 
retire the indebtedness, and to that, end, the said Trustee is hereby authorized and given a power of attorney to 
endorse any checks representing proceeds of such a sale. The proceeds of any award or claim for damages either in 
connection with any loss against which the Property or any part thereof is insured, or of or from any condemnation 
or other talcing of the Property or any part of the Property or for conveyance in lieu of condemnation, are hereby 
assigned to Lender and shall be paid directly to Lender..r-UMess;.Lender and Grantor otherwise agree in writing, any 
application of such proceeds to principal shall ti^#j|M& e order of its maturity and without further effect 
beyond reducing the outstanding unpaid balance of the .obligation secured by this Deed ofTrust. 
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PROTECTION OF LENDER'S SECUBITY. If Grantor Ms to perform the covenants and agreements 
cZined in this deed of Trust or if any action or proceeding is commenced which materially affects Lender s 
nteest 1 the Property, including, but not limited to,,en«pmain, insolvency, code enforcement, ■ «nan^ments 
ofproce^dings invotv ng a bankrupt or decedent^WJ&enient of a prior hen against the Property, then 
Lender a Sert option, upon notice to Grantor, m^kesueh appearances, disburse such sums and take such 
action i is necessary to protect Lender's interest hereunder, including, but not limited to, disbursements for 
reasonable attorney's fees and for repairs made to the Property, and disbursements to remove any pnor hens Any 
Toul disbursed by Lender pursuant to this paragraph, with interest thereon, shall become additional 
Settle s of Grantor secured by this Deed of Trust. Unless Grantor and Lender agree in wntmg to o her term 
of payment, such amounts shall be payable upon notice from Lender to Grantor, and shall bear interest : Zon the 
date oTdisbursement at the rate payable from time to time on outstanding pnncnoal under ^^J^^f 
interest at such rate would be contrary to applicable law, such amounts shall bear interes at the h.ghest rate 
pennlssible under applicable law. Nothing contained in this paragraph shall require Lender to incur any expense or 
take any action hereunder. 

ASSIGNMENT OF RENTS; MIGHTS TO POSSESSION. As additional security for the repayment of the 
Indebtedness, Borrower hereby assigns to Lender all rents, income or profits derived from the Property. 

In the event of default hereunder, as set forth herein, Lender, in person, by agent or by judicially appointed receiver, 
shall be entitled to take possession of and manage the Property and to collect all rents, income and other profits 
derived from the Property, including amounts past due. Borrower agrees to relinquish peaceful possession to 
Lender All rents, income and profits collected by the Lender or receiver shall be applied first to payment of he 

r. .1 , • J nn fm4inn Kilt tint limltpn Tfl TPP. 




the net rents actually received. 



In connection with this Assignment of Rents, Borrower agrees to comply with all terms imposed upon it as lessor 
under any lease covering any part of the Property. Should Borrower default under any such lease, Lender may take 
whatever action it deems desirable to prevent or cure the default by Borrower. Lender shall have the right to enter 
upon the property as often as it desires in order to prevent or cure any such default. In attempting to prevent or cure 
any such default, Lender may spend such sums of money as it deems necessary and Borrower hereby agrees to pay 
Lender immediately upon demand all sums so expended by Lender, together with interest from the date of payment 
by Lender at the highest lawful rate then in effect under applicable law. Such sums, and the interest thereon, shall 
become additional Indebtedness secured by this Deed of Trust. 

UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security 
agreement pursuant to the Uniform Commercial Code for any of the items specified above as part of the Property 
which, under applicable law, may be subject to a security interest pursuant to the Uniform Commercial Code, and 
Borrower hereby grants Lender a security interest in said items. Borrower agrees that Lender may file this 
Instrument or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement 
for any of the items specified above as a part of the Property. Any reproduction of this Instrument or of any other 
security agreement or financing statement shall be sufficient as a financing statement. In addition, Borrower agrees 
to execute and deliver to Lender, upon Lender's. reques^M^qancing statements as well as extensions, renewals, 
and amendments thereof, and reproductions^ thi^fMfe in such form as Lender may require to perfect a 
security interest with respect to said items. Borrower slmlVpay all costs of filing such financing statements and any 
extensions renewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any 
record searches for financing' statements Lender may reasonably require. Without the prior written consent of 
Lender Borrower shall not create or suffer to be created pursuant to the Uniform Commercial Code any other 
security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any 
covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums 
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code 
and at Lender's option, may also invoke the remedies provided in this Instrument as to such items. In exercising 
any'of said remedies, Lender may proceed against the items of real property and any .terns of personal property 
specified above as part of the Property separately or together and in any order whatsoever, without in any way 
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in 
this Instrument. 



Page 4 of 8 Pages 



Record Book 650 Page 51 



PMIOMTY OF THIS DEED OF TRUST; FUTURE ADVANCES; EXTENSIONS; MODMCATIONS 
ANB RENEWALS. Any portion of the Indebtedness advances after the execution of this deed of Trust shall be 
Staedaf TPuture Advance. This section shall serve as notice to any subsequent encumbrance of the Property 
fha LenSr elate the priority of the lien of this Deed of Trust for all such Future Advances as well as for all other 
obll Sons id hereby This section shall also be notice that Lender reserves the right to modify, extend 
the" Indebtedness, or any portions thereof, and the rate of interest charged thereon, without 
affecting the priority of this Deed of Trust. 

LOAN AGKEIMENT. Borrower agrees to »P«y with the covenants and conditions of any Loan 
Z—t executed to connection with the indebtedness secured hereby which *s hereby m^ntedby 
S~L »d made . part off this Instrument. AM advances made ^^V"^*^*. 
S~t shall be indebtedness of Borrower secured by this Instrument. AM sums disbumd b Lender to 
SeTthe security of this Instrument shall be, trea^disbursemeBts pursuant to the Loan Agreement 
KTsu^haa bear Merest from at the highest 

tow, provided that if no highest rate is prescribed by applicable law such amounts shall bear mterait at the 

rate provided to the Note and shall be payable npon notice from Lender to Borrower requesting payment 



Fro- time to time as Lender deems necessary to protect Lender's mterest Borrower shall 
iLer, .route and deliver to Leader, to such form as Lender shall direct, assignments of any and ai 
rights or claims that relate to construction on the Property and which Borrower may have against any party 
SWtog or who has supplied labor, materials or services fa connection w.tt construction on «» ^P«J- 
L «se of breach by Borrower off the covenants and conditions of the Loan Agreement, Lender, a tinder s 
iion, with or without entry npora the Property, may invoke any of the rights or remedies provided I u .the 
Low Agreement, and may accelerate She sums secured by this Instrument and mvoke those remedies 



HAZARDOUS WASTE. Borrower hereby agrees to indemnify Lender and hold Lender harmless from any 
against any and all losses, liabilities, damages, injuries, costs, expenses and claims of any and every kind 
whatsoever, paid, incurred or suffered by, or asserted against, Lender for, with respect to, or as a result of any of the 
following: 

(i) The presence on or under or the escapj 
discharging or release from the Property : |),K?ari. 

beneficially owned (or any interest or. estate in nwy" »j "«»~ ; .™ ~- ~v — -- 

associate of Borrower of any Hazardous Material including, without limitation, any losses, 
liabilities, damages, injuries, costs, expenses or claims asserted or arising under any of the 
Environmental Laws; or 

(if) Any liens against the Property or any part thereof or any interest or estate in any part thereof, 
created permitted or imposed by the Environmental Laws, or any actual or asserted liability or 
obligations of Borrower or any affiliate or subsidiary of Borrower under the Environmental Laws. 

TRANSFER OF PROPERTY. If Grantor shall sell or transfer (or enter into any contract or agreement to sell or 
transfer) all or any part of the Property or any interest therein, without the prior written consent of the Lender or 
Z hold r of to obligation secured by this Deed of Trust, then the Lender or other holder may, at lender or other 
Sder s option, declare all sums secured by this Deed of Trust to be immediately due and payable. Lender or othe 
ho de shall have waived such option to accelerate if, prior to the sale or transfer Lender or other holder and the 

o whom the property is to be sold or transferred reach an agreement in writing that 
Sfactory to lender or other holder and that the interest payable on the sums secured by this Deed of Trust shah 

beauS 

satisfactory with the Lender or other holder upon its final consummation. 

DEFAULT; ACCELERATION; MEMEBf S, jfff§#l W «J» 't^Xr^eT^^o^S 
accordine to its terms, shall pay promptly all 'faxeis, asle'skfepfe, ground rents, and other charges against Property 
when sha 1 keTp up repato, and shallkeep the Property Insured as provided herein and shall pay any and all 
Xer sum's whe "due, I herein provided, then this trust conveyance shall be of no further force or effect n uch 
tTh^II execute and record a release of this Deed of Trust at the Grantor's expense. But this trust 

^ «*> * the ° ption ° f the ,awM owner ** ho,der of the 
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indebtedness secured hereby, all remaining unpaid indebtedness seared by this Deed of Trust and all installments 
thereof, shall be due and payable at once, without notice upon any of the following events: 

1 Failure by Grantor to pay the ifidebt^^fcil hereby when due according to its 
terms, or failure to pay all other sum's wh&^&as" required herein; 

2. Breach by Grantor of any covenant or agreement of Grantor in this Deed of Trust; 

3 The sale or other conveyance of the Property without the prior written consent of 
Lender as required by the paragraph above headed "Transfer of the Property." 

4. Default by Grantor under any loan or other agreement, entered into with Lender in 
connection with the indebtedness secured hereby; 

5. Default by Grantor on any obligation secured by a lien prior in right to the lien of 
this Deed of Trust; 

6. The insolvency of Grantor, or the commencement of proceedings under any 
bankruptcy, reorganization, insolvency, moratorium or other law or laws for the 
relief of Debtors or related to debtors, whether commenced by Grantor or some 
other party, included, without limitation, the appointment of a receiver, trustee, or 
liquidator over Grantor or any of Grantor's property. 

In the event of default as set forth above,. said ,T™s^i6|ihis successor in trust, is hereby authorized and 
empowered, upon giving twenty (20) days' notke%'tl^f 3|.#blications for successive weeks in any newspaper 
of general circulation published in the county wherein the-property is located and as may otherwise be required by 
the laws of the State of Tennessee, to sell the property, or any part thereof, at the Courthouse door in the county 
where the said property is located to the highest bidder for cash, at public outcry, free from the statutory right or 
redemption, the equity of redemption, the exemptions of homestead, dower and all other exemptions of every kind, 
all of which are hereby expressly waived. The Trustee or his successor in trust is further authorized and 
empowered to execute and deliver a deed to the purchaser at such sale. The purchaser at such sale shall be entitled 
to immediate possession of the Property upon the delivery to purchaser by Trustee of a deed for the Property. Prior 
to such sale, Trustee may enter and take possession of the Property, in which case, Trustee shall be accountable to 
grantor only for net rents actually received by Trustee. In case of sale hereunder, the proceeds will be applied by 
Trustee as follows: 

FIRST: To pay all costs and charges of executing this trust, including attorney's fees and 
expenses of any litigation which may arise on account of the execution any 
enforcement of this trust; 

SECOND: To pay the indebtedness secured hereby, or any balance thereof which remains 
unpaid at the time of any such application of proceeds; 

THIRD: To such parties as are legally, entitleclto.any remainder. 

In the event of a sale of Property under and by virtae'fftlf trust, the said Grantor and all persons holding under 
Grantor shall be and become tenants at will of the pvjrchaser of the Property, from and after the execution and- 
delivery of a deed to the purchaser, and their tenancy shall be terminated at the option of purchaser upon five (5) 
days written notice. 

It is further agreed that the Trustee, or his successors, may execute the power of sale granted herein and the other 
powers and rights set forth herein without giving bond or taking oath, and that the Lender, or the lawful owner of 
any of the indebtedness herein secured, may bid at any sale under said power. 

Additionally if the Grantor shall fail to perform or observe any covenant contained in the Deed of Trust, or if an 
event of default shall occur under any agreement made by the Grantor, then Lender at its sole option may proceed 
to enter upon and take possession of the real property described in this Deed of Trust and do all other acts which 
Lender may deem necessary or proper to protect its collateral, 
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paySSof the indebtedness secured hereby or to realize upon any other secunty. 
exercised concurrently, independently or successively. 

fOMEBEAKANCIE BY NOT A WAIVER, Aajr forebear = b y ^™ 

remedy hereunder, or any right or or other 

t:^^^^^ 3XS3f J — , the — y of the indebtedness 
seeded byto Deed of Trust because of Grantor's default with regard to those obhgations. 

hereby shall not terminate the hen of thus Deed o Trust urUes J e 1 d ibed irrespective f 

Deed of Trust and even though no indebtedness is outstanding at the time any advance 

ANB A"^^ b T e h L^Th d e 
agreements herein contained, and ^ n £ r 3e»Sstee. AH covenants and agreements of Grantor 
respective successors and assigns of Grantor ( -l^ »S fGrantor be more than one, be deemed to be a 
shall be joint and several and any such construction sha " n0t vM " 

— Lenta ». ^ op».» ^ ton ^ ^ « J^t i^Z 

upon the trustee herein and by applicable law. 

as may be' designated by notice as provided herein: 

tt?t T*sTFF' LENDER: 

GRANTOR: plrlOaiwiie Trustee Cumberland Area Investment 

Living the Dream/Retirement ^"^SwASue Corporation 

Living for Seniors, Inc. »• " 1225 South wiUow Ave nue 

1 125 Deer Creek Dr. Cookevill^g 38506 TO 385 06 

Cookeville, TN 38501 .,. ^4||g||i^ 

any indebtedness secured hereby, sha 1 be entit led to mrer» «. te inc i u ding principal and interest, 
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sum secured hereby from the date Borrower and/or Grantor files bankruptcy and interest shall accrue on said 
delinquent sum until paid m full. 

^provisions of this Deed of Trust and those documents are declared to be seveiable. 

M WITNESS TO ALL OF THE PROVISIONS HEREOF, Grantor has executed this Deed of Trust on the 
date and in the place first written above. 




STATE OF TENNESSEE ) 

COUNTY OF PUTNAM ) iiU $ 



himself as President. 

Witness my hand and official seal this T_ day of August, 2011. /""S'X 




My Commission Expires: _9^li^ 

/ksp 



Rec 8: 
Rec' d: 
Statu: 
Clerk: 
Other: 
Total: 



Harold Burria, Rsglater 
Putnam County 



99039 

40.00 
256.45 
1.00 
2.00 
299.45 



Instruntsnt ft: 131525 
Recorded 
8/9/2011 at 2:27 PM 
in Record Book 

65 pgs 535-542 
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Cumberland Regional Development Corp 
.225 S Willow Ave 
CookevilleTN 38506 



BORROWER'S NAME AMD ADDRESS 
includes each borrower above, jointly and severally. 



First National Bank of Tennessee 

Cookeville - South Jefferson / ^'-v\ ,- — - s 

412 South Jefferson Avenue\V^ 7 (O) / C5^ \\ 

Cookeville, Tennessee 3S501 ~" vi/jlj^ \V/ 



LENDER'S NAME AND ADDRESS 
"You" means the lander, its successors and assigns. 



Loan Number | 
Date 04/2K/2011 



Maturity Date 12/13/2012 



Loan Amount ? 300,000,00 
Renewal Of ■ 



?.I° mlE( L t ° P ay ta yau ' or your order ' at V our address listed above the PRINCIPAL sum of THREE HUNDRED THOUSAND 



)r value received 
DOLLARS AND ZERO GENTS 

] Single Advance: I will receive all of this principal sum on N/A 



. Doilars $ ^00,000 00 



■ No additional advances are contemplated under this note. 

Multiple Advance; The principal sum shown above is the maximum amount of principal I can borrow under this note. On 4/28/201 1 

. _ I will receive the amount of 5 



.00 



.and future principal advances are contemplated. 



Conditions: The conditions for future advances are 

A- Only upon such terms and under such conditions as you may deem appropriate at (he time each advance is requested. 



1—1 Open End Credit: You and I agree that I may borrow up to the maximum principal sum more than one time. This feature is subject to a|[ other 

conditions and expires on 12/13/2012 

I — I ■ 

U Closed End Credit: You and I agree that I may borrow (subject to all other conditions) up to the maximum 

ITEREST: I agree to pay interest on the outstanding principal balance from 04/28/2011 

per year until . the final payment or maturity date of this note 
] Variable Rate: This rate may then change as stated below. 

□ Index Rate; The future rate will be N/A ' 

N/A ' " 



principal sum only one time. 

at the rate of 4 000000 % 



_the following index rata; 



N/A 



□ No Index: The future rate will not be subject to any internal or external Index. It will be entirely in your control. 
U Frequency and Timing: The rate on this note may change as often as N/A 

A change in the interest rate will take effect N/A 

□ Limitations: During the term of this loan, the applicable annual interest fate will not be more than, 

%. The rate may not change more than , each_ ■ 

Jffect of Variable Rate: A change in the interest rate wi 



% or less than 



D The amount of each scheduled payment will change. 



have the following effect on the payments: 



□ N/A 



□ The 



amount of the final payment will change. 



CCRUAL METHOD: Interest will be calculated on a Actual/Actual 



basis. 



OST MATURITY RATE: J agree to pay interest an the unpaid balance of this note owing after maturity, and until paid in full, as stated below: 

L^ on the same fixed or variable rate basis in effect before maturity (as indicated above). 

I — i at a rate equal to NA 

3 LATE CHARGE: If a payment is made more than 15 



days after it is due, I agree to pay a late charge of 5% of the payment 



H ADDITIONAL CHARGES: In addr 



above; N/A 



ition to interest, I agree to pay the following charges which. □ are □ are not included in the principal amount 



AYMENTS: I agree to pay this note as follows: 

3 Interest: I agree to pay accrued Interest 20 Monthly Paym^nt ^s) varying from $493.15 to SI. 0.1 9 I 8 hymning 05-13-201 1 



3 Principal: I agree to pay the principal _L2A3z2S112_ 



' pauOis 
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1 " Cumberland Regional Development 


First National Bank of Tennessee 

Cookeville - South Jefferson 

412 South Jefferson Avenue 

Cookeville, TN 38501 

LENDER'S' NAME AND ADDRESS 
"You" means the lender, its successors and assigns. 


1 inn nf Credit Nn. 219102127 001 




1225 S Willow Ave 


1 Cnnke.ville TN .38506 


n„t„ 4/28/2011 


1 BORROWER'S NAME AND ADDRESS 
"1" includes each borrower above, Jointly and severally. 


May. Crnriit Amt.$300,000.00 


Loan Ref. No. 



You have extended to me a line of credit in the 

AMOUNT nf T HREE HUNDRED THOUSAND DOLLARS AND ZERO CENTS 

4:30 L_m. on . 



$300,000,00 



19./1V7.019. 



Although the line of credit 



You will make loans to me from time to time until 

expires on that date, I will remain obligated to perform all my duties under this agreement so long as I owe you any money advanced according to the 
terms of this agreement, as evidenced by any note or notes I have signed promising to repay these amounts. 

This line of credit is an agreement between you and me. It is not intended that any third party receive any benefit from this agreement, whether by 
direct payment, reliance for future payment or in any other manner. This agreement is not a letter of credit, 

1. AMOUNT: This line of credit is: . 

O OBLIGATORY: You' may not refuse to make a loan to me under this line of credit unless one of the following occurs: 

a. I have borrowed the maximum amount available to me; 

b. This line of credit has expired; 

' c. I have defaulted on the note (or notes) which show my indebtedness under this line of credit; 

d. I have violated any term of this line of credit or any note or other agreement entered into in connection with this line of credit; 

e _ I have suffered any deterioration in my financial condition as believed or dertermined by you, in your sole discretion,' on the basis 

of such information as may be available to you from time to time. 



Gf DISCRETIONARY: You may refuse to make a loan to me under this line of credit once the aggregate outstanding advances equal or exceed 

ONE DOLLARS AND ZERO CENTS $100 , 

Subject to the obligatory or discretionary limitations above, this line of credit is: 

[3 OPEN-END (Business or Agricultural only): I may borrow up to the maximum amount of principal more than one time. 
,.Q CLOSED-END: I may borrow up to the maximum only one time. 
2. PROMISSORY NOTE: I will repay any advances made according to this line of credit agreement as set out in the promissory note, I signed on 
originating this agreement ■ or anv note(s) I sign at a later time which represent advances under this agreement. The note.(s) set(s) out 
the terms relating to maturity, interest rate, repayment and advances. If indicated on the promissory note, the advances will be made as follows: 
A. Only upon such terms and'under such conditions as you may deem appropriate at the time each advance is requested. 



RELATED DOCUMENTS: I have signed the following documents in connection with this line of credit and note(s) entered into in accordance with 
this line of credit: 

m security agreement h^h .04/28/2011 : ' H Assignment of Deposit 04/28/2011 

D mortgage dated. _: Q 

CD guaranty dated . — D : 



4. REMEDIES: If I am in default on the note(s) you may: 

a. take any action as provided in the related documents; • 

b. .without notice to me, terminate this line of credit. 

By selecting any of these remedies you do not give up your right to later use any other remedy. By deciding not to use any remedy should I 
default, you do not waive your right to later consider the event a default, if it happens again. 

5. COSTS .AND FEES: If you hire an attorney to enforce this agreement I will pay your reasonable attorney's fees, where permitted by law. I will also 

pay your court costs and costs of collection, where permitted by law. • 

6. COVENANTS: For as long as this line of credit is in effect or I owe you money for advances made in accordance with the line of credit, I will do the 

following: 

a. maintain books and records of my operations relating to the need for. this line of credit; 

b. permit you or any of your representatives to inspect and/or copy these records; 

c provide to you any documentation requested by you which support the reason for making any advance under this line of credit; 
rj' permit you to make any advance payable to the seller (or seller and me) of any items being purchased with that advance; 



. e use all funds advanced under this line of credit for the following and noother pupose(s): 
..operating capital . 



', NOTICES: All notices or other correspondence with me should be sent to' my address stated above, The notice or correspondence shall be effective 
when deposited in the mail, first class, or delivered to me in person, 

i MISCELLANEOUS' This line of credit may not be changed except by' a written agreement signed by you and me, The law of the state in which you 
are located will govern this agreement. Any term, of this agreement which is contrary to applicable law will not be effective, unless the law per- 
mits you and me to agree to such a variation. . SIGNATURES: I AGREE TO THE TERMS OF THIS LINE OF CREDIT. I 

•01 E LENDER HAVE RECEIVED A COPY ON TODAY'S DATE. 



Larry B. Garrett 



Larry Webb Executive Director 

■ it i e SR Vice-president ; ■ 



Wendy Askins Chaiiperson 
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Upper Cumberland Development District 
1225 S Willow Ave 
Cookeville TN 38506 

Account holder's name and address: "I" means thE account holder 
named above, If there is more than one, "I" means all account 
holders jointly and each account holder separately. 



l-irsl National Bank of Tennessee 
POBox S4S 

412 South Jefferson Avenue 
Cookeville, Tennessee 38501 



Secured party's name and address: "You" means ths secured party 
named above, your successors and assigns. 



DatB: 04/28/20] f 

Assignment of deposit or share account: For value received, I assign 
and transfer to you; and I give you a security Interest in the 
following accountls): 

FNB CD # 50711 & Money Market sicct # 5I63H 



and any renewals or substitutions. These . accountls) will be 
referred to as the collateral in the rest of this agreement. The 
collateral is held with; 

First National Bank of Tennessee 

PO Box 84B 

Cookeville, TN 3850! 

which will he referred to as the depository in the rest of this 
agreement. The collateral includes all funds now in the accounts 
listed plus all additions of any kind and from any source, made at 
any time before the release of this agreement In writing, 

Secured debt(s): This agreement is made tD secure the payment of: 
□ all present and future debts, of every kind and description which: 



may now or hereafter owe to you, no matter how or when 
these debts arise, (We intend this paragraph to be very broad. 
For example, "debts" include loans or credit purchases, made 
by or transferred to you, as well as debts arising from any other 
relationship such as check overdrafts, forgeries, or returned 
deposits. These also include debts arising from any capacity 
[maker, co-maker, endorser, surety, guarantor).) If more than 
one person or entity is listed, then all joint and separate debts of 
all those listed are secured. 



S the following described debtfs], plus all extensions, renewals, 
modifications and substitutions: 
including but not limited to loan 2] 9102127 dated 4/28/1 I 



Additional torms: The following terms are also part of this agreement: 

(1) This agreement will last until yDu release it in writing, and you are not 
required to release it until thB secured debts are paid in full. 

(2J While this agreement is in effect, neither I nor anyone else (excepl 
you, the secured party) can withdraw all or any part of the collateral. 

(3) No joint owner, beneficiary, surviving spouse or representative of my 
estate gets any rights In the collateral in the event of my death or 
incapacity until the secured debts are paid in full. 

f4) You have the right to withdraw all of any part of the collateral and 
apply the' withdrawal toward the payment of the secured dBbt(s), 
even if the withdrawal causes a penalty. If a secured debt is in 
default you can exercise this right without any notice to me or my 
consent (unless such notice or consent is required by law and cannol 
be-waived), You have the right to sign my name {or sign your name as 
my attorney in factl to exercise the rights given to you in this 
agreement, 

(5) I reprasent and promise that no other person or entity has any rights 
in the collateral that have priority over those I am giving you here and 
that no part of the collateral is exempt or protected by 'law from this 
agreement. 

(6) The rights and remedies [ am giving you here are In addition to any 
stated in any other agreements, If there is more than one debt 
secured, more than one type of collateral (including collateral outside 
of this agreement) or more than one debtor liable, it is entirely in your 
discretion as to the order and timing of remedies you select. 

(7) I neither assume nor am excused from personal liability for any of the 
secured debts merely by making this agreement;- my personal liability 
will bs determined by referring to other documents, I do assumB 
personal liability for the warranties and representations made in this 
agreement. 

(8) A debt secured by this agreement [whether specifically listed or not) 
includes all sums that could possibly be due under the debt. 

[91 I specifically request and direct the depository to honor and accept 
this agreement and its terms, 



Signaturelsl of account holder(s|: By signing here we accept the 
terms of this agreement ^nd^foojJnowledge receipt of a copy. 




Notice to depository: 
Date: 04/2S/201 1 

To: First National Bank ofTennessee 

412 South Jefferson Avenue 

Cookeville, Tennessee 38501 
□ This confirms our oral notice dated: 



Please take notice of this agreement. 
Please confirm your receipt of this notice 
and your acceptance of its terms by 
completing the acknowledgement portion 
nd returning a copy to the secured party. 



By: 



For the secured party 



Acknowledgement by the depository: 
Date: 04/28/201 1 

To: First National Bank ofTennessee 
412 South Jefferson Avenue 
Cookeville, Tennessee 3850! 



We have received your notice of this 
agreement. We agree that no account 
holder or any other person (other than you, 
the secured party) has any right to make 
any withdrawals from the collateral until this 
agreement is released in writing by you. 

By: 



For the depository 



Release by secured party: 
Data: 

To: First National Bank ofTennessee 
412 South Jefferson Avenue 
Cookeville, Tennessee 38501 



This is to advise you that the assignment 
and security interest in the collateral 
described above has been released and the 
original certificate, ar passbook or other 
evidence of the collateral (if any) has been 
returned to the account holder(s|. 

By: 



For the secured party 
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